
Bankers and Brokers.

TUnli Ij
TAX EXEMPT 3J_s
VARIOCB MATTBITTES.

11 T

& CO.
BANKERS

Pine Street, Corner WiHiam

Chicago NEW YORK Boston

Chas. D. Barney & Oo.
BANKERS & BROKERS.

tS Broad Street,
NEW TOBK-

128 Ronth Fourth ___-.

PHILADEL-Hl-.

Hanover Xat'l Bank,
Chatham Nat'l Bank,
Home Trust Co.,
Williamsl-urg* Trust Co.,

DEAL.T IN.

CLINTON GILBERT,
2 WALL. ST.

C.-.-'
250 shares

UNITED NEW JERSEY RR. & CANAL CO.
Guaranteed 10°^ dividends by

Pennsylvania RR. Co.
To return 3.67%.

JOSEPH WALKER <5_ SONS,
BANKERS,

tO BROAD ST., _«_"W YORK CTTT.

JDENTRAL PACIFIC V2 BONDS
Guaracteed b\ Southern Parific .0.
SUTROBROS. & CO.,

BANKERS,
44 PINE TKEF.T. NEW YORK.

-___fBER3 OF NEW YOKK STOCK EXCHANGE.

BEFORE SUBSCRIBINQ
TO THE NEW

__i.

IMPERIAL JAPANESE
GOVERNMENT 4s

Communlcate with
J. THOMAS REINHARDT.

T. ..phone 7438 Cort. 15 Wall St.
» -1-..-'

December list will bc ready for dis-
tribution Saturday. December Sd.

FREQERIC H. HATCH,
*D*aler ln Vnllsted Securities of Railroads and other

Corporatlons ln the United States and elsewhere.

Tel. 1116 Broad. 30 Broad St., New York.

N. W. HALSJEY & GO,
bonds foV Investment.

49 Mall St.. New Vork.
PHILADELPHIA CHICAOO SAN FRANCISCO.

Anrnatna 8. Gorbnm John B. Tan chalck.
Tel. 59-0 * 59.'*1 Cortlandt. Cable Tarpoleum.
VAN SCHA1CK & CO.,

>'. T. Stock Excbance.
MEMBERS OP I'roduce Eirlmagi', aad

CliliiiB" Board ut Trade.

7 WALL STREET.
Tt'ZX Eaat German *__. Baltlmore.

ftraech OtBcae <-. ?g5 Broad _t., Nev_u_. K. J.

KOUNTZE BROTHERS
BANKERS,

Broadway tr C-dar St NEW YORK
I___"_

LETTERS OF CREDIT.

FRED K F. MARQUAND
85-S7 BROAD STKEET.

STOCKS £_.___<__ BODNHDS
FOR INVESTMENT OR ON MARGIN.
Send f_- nrket letter on flnanda1 conditlon and "ha

eotlook *-' oc application.
Twentj ;. >«ara* axperlanc. Bank referencea.

Dividend Notices.

-NTERNATIONAL PAPER COMPANY,
SO BRO..D STREET. NEW YORK.

-81st Regular Quarterly Preferred Dividend.
November 29th. 1SXKS.

Tf.e Board of I .re^tors has this day _~<iared the
..rtg"__r quarteriy .. ONE AM) ONE-HALF
PER. CENT. (1}_ <%) on th. Preferred Capital Sl ck. pay-
Mble Deoember 30th. 10OZ.. to Preferred tockholders of
record ot* December 15th, 1905. Checks will b_ ma

Trar.f:- ' ,he Pr'-ferred Btock -wlll close o.n the
"3*jth day of December. 1905, and reopen Jan_arv 2d. 3906.

E. w. HYDE. Secretary.

The Mine Securities Corporation.
S5 WALL. ST., NEW YORK.

F_r_! annual CWp g TH Intereat of

The Nataiie-Oco'denta! Con. Mining & Milling Go.
¦_.*_.-_U" 7% F*ir_t U rtj, Bonda, due Iie-ember
flst, will be p?id on that date by tbe Knlckerboeker Trust
jCompany. THOMAS 3. TILA'EV. Treasurer.

The Mines Securities Corporation.
N WAIX ST NEW -.

L**orpor.." a wlll be pald date by the

THOMAS J. TILNEY. Treasurer.

AMERICAN SMEI.TERS SE-CBTTIES CO.
71 Broadway, New Tork Clty, Ni v. 9th, 1.06.

WD. BTOCK. SERIES b. DIVIDEND NO. 2.

rpHB DIRECTOKS OF THE AMEUICAN
Smelters Securities """o. have thla day declared a

Quartarly Dividend of ONE AND ONE-QUARTER PHR
on the Preferred Captt-

Company. payable December li Iders of
record on that day.
The books tor the tranafi =*oc"_. Perlee

jsB, of the O_o-___r will cloee al M. November
"84th. K«05, and reopen D.

EDWARD retary.

AMERICAN 6ME_T__n SECtlKlTIEfl CO.
71 Broadway, New Tori C3t 1906.

PFD. BTOCK. SERIES A. l-'V'MIND NO. 3.

fYUK DlitECTOES Or THE AMERICAN
BmeV-ers Securities Oo hr.-.e thls <"-¦ i

Quareilj- DMdeO- or ONE AND < >:.";_ ii.vl.i-- PB_t
-CENT- on the Pr. of lhe
-Company. payable Dacember lat. 1905, to £

record
The books for the transfer cf the Prefevreo Stock. Seriea

iJ_. Ot the Company will .-lose al M. November

EDWARD BRUSH, Secretary.

11EI*XBJLIC TRON AND STEEI. COMPANY.
IA BBGDLAB DIVIDEND ON THE ___£-
,-*^~ ferred Stock of thla Cornrs-t-.J "* I%*Jj waa thls day
jSecl.red. and an e

ttlrldeni account '- :da nre.

WAyablc Jar:';_r. _.'. IMM. Tr_-_t_r b'.okii c1j-b December
Qit'h ar.d reopen Jaruary Cd.

CKARLES 6. Gl'TIiRlE. Chalrman of the Board.

Mlnaeap-rlla A St. Eocla Railroad Co.

IjrOUPONS HATCRING DECEMBBB 1, 1905,
^"^ from bonda cf the Mlnneapolia & Et. lyjuls Railroad
Company wili te r.aid on and after that d_ta opon pre*«
wntatlon at the offioe d tr.e Centril Tmst Company, £.4
*^\'ail atreet. New Tork.

F. H. DAVTS. Treasurer.

IOTVA CENTRAI. HAII.WAV COMPANV.
UPONS DDE CWHCEMBEa i. 1905, 1T.OM
Flrat Mortsaee 5 Ter Or.t Bon_i of th!" i .mpsny

_rlli ba pald on and after that date at the ofl!- -

ntlle Truat Company, 120 Eroadwa;., New Vork.
T. H. DAVXS, Treasurer.

-3°,
ig DVERTIBEMENTH AND BDBSCRXFTIONS
KV Trlbune recelved *t> their Uptown OfBce. No. 1.304
'#lra-£wa>'. between 8Cth and 37th ats.. untll 9 e'etoefc p. m.

jUtdve^laemenU recelved at the followlDK branch oitlccs at
l^agnlar ofllce ratea uniil « o'clock p. :n.. vlz.: 2r<. 6th-
'#va.. a. e. cor. 28d-st.. loS Cfh-avi- eor. I2th-«t 92 Eaat
|a«U»-->.i _E7 Weet 42dst.. *_etween 7th aid sth avej.;
jn Weat 136th-at.: 1.S28 Sd-ave.. between 7«th and 77th
f2ta.t l.C_e M-»**e.. near Blst-«t 1.70S Ut ave.. near

[Wth-at.: 167 Eaat 125th-at.; 7M Tremont-eve.: _]
near 41ft mr ; tSt 'ii _.-?.: :\-.

Xmv_c\r

STOCK MARKE
IN TIIE MAIN, TRANSAC

Widcr Fluciuations in Call Loans L

gardcd as Changing

CloBins prlces of stocks dea.lt ln, with net

changes, follow:
Aiila-riial Co .. 20'. - ILouis & Nash...150* . %
_______tCop___-.. S2 +1 Manhattan Eiev.. U53 _, + .

A__T_r cLenT... 25 H 'Met _tr.et K.-..11-* .14
Am C & i-lry.. 4.»_. +2 Met _*>-.. 72, >,
do pret..... -101 + S Mexican Central. 23* ._

Am Cotton OU.. M% .- M * Stl..... -.. 80* --.

A:n DJ*t Tel.... 42 t5 M S P A. b b .»-.»»* .

... ir u i 7«i Hi oo pref.lti--
._> p-tf .S.» 2 Mo Kan ft Tex.. __._ %

Am Ioe Sccur.. _.< + Ti- ...-lo (*.*".,<** ^
.Am Lmseeo.... 18* . *-!s?<»r.1 £"<>¦ ."£,. + J»
.Am Locomotlve 7U., . % Naafa * Chat. .145-* - \
.do piaf.US .7 Nat Btscutt...... g_i + %

.Am ___:___..-. -v* + ii|N«t E* St pf... ffi V*»
.Jo pref. _55- -Nat L.,11. ,3 -r«_

. i.- vn.elt 17.2 ¦. V. <-° pref.J0» .1

¦*? 5S._:::::m». -_»NTjSB«_..i«i -2%
_n nref B WOVi -:-N ^ Central.im .-

1' s....,- 142 >»l tlo 2d pref. _.*» -+-1*_.

ArnToiritnew.i^ + * ^Jrf°A*wk::: !5* ±*
Ad. rr-f.106-4 +.4 Xorth A____i.___.10. . %

A2, Vet .104 .- Paclflo Mall.40* <_.
At !*-__.. I''n_162 _ i'6''" R^lroad... 140 . $___To_f"_2_ + .* !>.° G & C.1«>«,« *1
u nref S-7-". + *''- C C & St Lpf.10. -.

nirlir, ftinTr 8_ :s Coal Pf---- 09 +2
CanadaA Pa?"l7. -V i'.essed t_*i Car B2_. -r-HSfTic i =? ,!i' i,rcf.9l-* + ^*
ken.' Sr_£t»_L_" 4_._ -. 7*1 Pullman Pal Car.250 -rl__-3lt_£h +

*
Ky Steel Sprtar-. iii5* -1-2*

^^^!::_.: rg-^ftnfaaSj ±^o m i- <-;t I' I7"«*_i .1-» ° Pr* r.a"--*.»c _-'-" fLfy '""JS* + 2 Rock Island.-"4-. + *
.-.'-¦ £"&._i .- ZiS do pref.BS* + «_.

":. '' rI-"'-f.: + _i Southern Ry.8_t& HC«CftI.16% »¦ Jo £f.e9, __*;,Consol Gas.1.' .-. o vv vi _c. n_^t J«j -_ ii
Corn PJOducts.. 14% + M |^ ^^^^1^ ^J1
^ 7 iT"""^ -, <lo Lar.d Trust. 65^4 +«i
ne_ ^* t- rV'"^7'"_i < Tcl R>' * Lt.33 + **

,Tol St L ft W... 30*_i . H_1"5.:lfs '

_- ___LI dopref.56? + **
Twin City RT. ..115 ¦-

.Cnloi Bag & P. 14
Lnion Paciflo ...1S5H -

pref.!.-

3 CO
L S S & A. 2<' .1
do p:el*. 89

Erie . eS*
P«J--- ?!. .i Unit Ry invek.:: S8 + }Jpref.... 7,."Si do prof.81 JjF M ft Sm ,.f.. IV + % U- s c'ast fp.. 4«Oen Electno C5o.m% -3 d f. ^ ^N rth Pf.278 -2 L* B P.ed ft R pf. 70 £dopref rts. ;!4% .,D8 Rubb_r. 53 .1',Hav Elec Ry pf. .3 -3 do lst ef.lll>% _jftHpck \ai pf.. »4*» . J4 do 2d *ref.k>Illinois < ,i.t.a:.],.,-v .P_u S Stee!.37%.%Inter Parer.53*, . % do pref.104t- 4. ^

. t_;? &.._.. sA^ Ti'* Va-Car Cham.... S&£ + %.Int Power .... B« +1 do pr..f.112 ,»
Iowa Central-2, -. ^ValC&C.4!J-* -

ao rrcf. ij_ l-_Weba_h . 20.. . «
Kana ft MIch... 4_-do pnr(.f. 41 ^ £Kan Clty bo-3*J *._:.vest Maryland-. 2T -ido pref....... «!"* *-^ West Cnion Tel.. 92H ¦_K Ice of Cnlo.. (-.-., +2* Wlsconsin Cent.. 20 2do pro... .... 7ti do p,cf. 00 +1.Lake E ft XV. 33 -fl

.Unllsted. tEx dlvidend.

Closlng: prlces of chief actlve bonds dealt ln,
wjth net changes, foHo-ty:
Japan fl«. 9{.<i ifclCol Ind Bs.7_._ _.do 21 series.. :W*? _t Krie convt 4s_IO"**, isdo 4'-_s. 02*.* *i T ft N col A 4s.. 88% + '-.Am Tob 4s.80"_ + *-. c<regon S L 4s... P7S :

. ,"".'3s'^..115E* + ** 1'"nrl conrt 3,_s. .IO-* "j,A Tfth Fgen is. 102*4 - 'sl'nion Pac lst 43.136* . _.

do convt 4s...im"-* *-4 Wabash D Bs_ 7fiV + '_.B B T 4_. 99$ . « Wab Pitts T 21.. S5 %

STOCZ MAHKET OPEHATIOITS.
An erratlc course was again pursued by stocks

yesterday. The volume of transactlons was
somewhat reduced from the day before, but
fluctuatlons were wlder and net resulta were
confllctln?, part of the list showing galns and
part losses. In the maln, dealings were pro-
fesslonal and without much significance, ex¬
cept as thoy perhaps revealed the attitude of
some of the pools that have been operating
heavily in indlvidual stocks recently. The range
of quotatlons for call money was extended, but
the rate at which most loans were negotiated
was only fractionally advanced. In vlew of
the fact that a holiday Intervened before the
next business day and that there had been
rather large transfers of cash to other points,
including a consignment of gold to Mexlco, lt
was not surprising that call money BtllTened
somewhat. Tlme money was not affected, be¬
ing offered with comparatlve freedom at rates
prevlously ruling. While lt was thought that
thls week's bank statement might not be a

very favorable exhibit, there did not appear
to be any apprehension as to ihe future of
money. Foreign affairs exerted no appreclable
influence here.
The greatest actlvlty was ti Amalgamated

Copper, tvhich was moved up on the strength
of the higher price for the metal. "Whlle the
advance in the motal is regarded as wholly
manlpuiative lt ls said to havo induced ccn-

sumers to inereaFe their purchases by exciting
fear that they would hav» to pay still more

for supplies hereafter. There was another
sharp rise in National Lead. which was con-

strued as indicatlng that the deal whereby the
company was to be merged with the Unlted
Ijead Company would be earried through. The
trading ln the I'nited States Steel i__ues was

of fair proportlons, but the changes in their
quotatlons were ineonsequer.tial. The state¬
ment that the SL Paul road had deflnltcly con-

cluded arrangements to buljd to tho Paclflc
Coast was followed by an attack on the stock
under whlch it receded materially in price. The
stocks of other Western and transcontlnental
lines were r.ot lnfluenced by the drop in St.
Paul. Brooklyn Rapid Transit was heavily
dealt In, but lt concluded with merely a frac-
tional gain in price.
Because of transfers of cash to San Francisco

and New-Orleanfl and the possibility of ship¬
ment of gold to Argcntina as well as to Mexico.
lt does not follow that there is to be a re-

currence of tension in money. On the contrary,
the prospect Is that the tendency in general will
bo toward relaxatlon. As a whole, the trend
of currency is heavily In the diree-tion of New-

York and the other Important money centres.
In other words. while there are some losses of

the movement of funds is altogether ln

favor of the money centres. The transmlsaion
of cash to San Francisco is supposed to be ln

connection with payments for surplles for the
Japanese government, and therefore constitntes

ial matter. The cash that is being sent

to New-Orleans is to care for the cotton yield
in the section tributary to that point, the
handling of this particular cotton having been

delayed by yellow fever. Requirements of cash
for flnancing the crops appear to have been
pretty fully supplled, except for the requisltions
from New-Orleana, which will not keep up
vcry long.

If gold ls to be forwarded from New-York
to Argentina, it will not be an affair of great
consequence. While the shipments may drag
along for a spell, they wlll probably be indi-
\idually moderate anl In thedr aggregate will
not be lmposing. The gold transmltted -Viil
constitute ln reallty remittances from Europe
instead of from the United States. It ls said
that the gold wiil be employed to pay obllga-
tions of Berlin in Argentina. If that ls th.
case, the procedure will be unusual but not

especially remarkable. Berlin wlll draw Ita
bills of exchange on London and with theso
bills. will purchase ln New-York gold for con-

Btgnment to Argentina. This wouid be a quad-
rangular operatlon that la rendered feasible by
the somewhat extraorainary conditions prevaii-
ing ln money for Europe. Money being dearer
in Berlin than in London, bills on London can be
advantageously iss;;.d ln Berlin, and the bills
can be utllized in New-York at a flgure which
shows a proflt more than sufflcient to cover tho
expense attending the transportation of gold
from New-Tork to Argentina.
There ls nothing ln the current posture of

exchange to exports of gold to Europe
or iniports of gold from Europe, and if gold
movea tn other directions from the United States

rate reason

_.-___. ___X__r_- _-_---

T IS ERRATIC.
r/CXVS -____? PROFESSIONAL

ue to Special Causes, and Not Re-
yhe Outhook in Money.

for lt On both sides of the Atlantlc the state
of money has 'recently Improved in a marked
degree, and lt doubtless may be assumed that
the progresB of money toward compiete ease

wlll hereafter suataln little interruption. As the
end of the year approaches, the accumulatlon
of money for the January interest and other
dlsbursements may stiffen rates sllghtly, but
that will be a passing Incldent, and there ls as

much ground as heretofore for the belief in

banking* clrcles that by the mlddle of January
money will be very cheap both here and in
Europe. That thls same idea is entertained in
Europe is evidenced by the fact that the Eu¬
ropean bankers express their willingness to
renew maturlng loans to American borrowers.
Many of these loans will fall due in December,
and it is thought that a majority of them will
be proionged.

BOND MARKET SALES.
10000 U 9 4a Reg 1838.182%I 5000 Int & Gt N lst 6s-118
1000 Japunese 6a. mo.,; 7000 Int _. convt bs... B8
600 dc. . t-'.< 10000 do . US'-t

1500O do . !»'.'%; M«il> do ._,. BS j
8600 do 2d. 89 1000 Iowa Cent lst 5s.117
70«.H» do . 88% 1<"«) K C F ri A M 4s. 87
6000 do .1... '.''¦¦'.'. 11000 Kan Clty _o3s... 7_-
8000 do . Co El 4s Stpd

1765O0 do 4*_.s. :. Utd . 05%
41UO0 do _. ;..; 2£000 Lacka Sti-ei Cs. .106
410Oi.> do . 02% 1000 1. E & W lst 6a..120
154000 do . 92'*-ijl_U00 I_S& M S Deb
10500 do New Ctfs... :_% 6000 do :;%*.102%4_000 do ... 03 UMKJ E V N 1' Gtd 4*_s.lll%1000 do . 92)i 10000 L. \ N C! Tr 4' 98 &
8000 Rep of Cuba 5s. .106 1000 do . 98
6000 Va 6a Defd Ctfs. 23 4000 do . ve%
4U*J» do . 22 113000 do rio Ry Jt 4a. 88

l'HJOo do 22%| 5000 Mex Cent <''-n is. bl
15000 do . 22%,louou do lst Ino.24%12000 A,'1' H L, 6s... 95%I 1000 do 2d Inc. 18%
IOO*' do . 96 4irtJ'i rlo . 1*%
6000 do . 1>5%. 5000 do 4%s. 07*4
8000 Am Ice Seo 6e... 82% 1000 Mich C 5s 1931... 122
2000 do . 82 2000 Ho K & T lst 4a.102%
1000 do 82% lOiiOO Mo R Tr 6a..s6P.106%
2000 Am Spiiits 6s. ..102 7000 do .106%27000 Am Tobaeco 6s..115% 110000 do lst Col 6s. .107%

10000 do .115%i 2000 do lst Con tls ..122
7000 do .115%; 1000 do Sd 7s.1<'2^,
61000 do 4i. 80 6000 N Y C Gen 3%s.. 99%
4JOH0 do . 80% 8000 do . **'.¦%
5o« do Reg. 80%ilS0o0 do . 88%

46.00 A T & F Gun 3000 do Deb 1934-100%
4s .102%' 64000 N Y (i & E L. H

500 do .103 & P 4s.01
80000 do .102% 13000 Norf W Con 4a.l01%
HhiO do Convt 4s...104% 1000 Nor Pac Gen St.. r*f%

20000 do .104% 3000 do . 77
85000 do .104% 22000 do . 77*--,
10000 B & O Gold 4V.10*.-*. 7'txi do I'rior 4s.1<_3"
6OO0 do .102%' 8000 do .10-
600O do .108% 80000 Ohio Rlv Gen 6s. .112%
18000 Bkln Rap Tr 4s.100 12000 O R & N" Con 43.1"'
4000 do . OO"-, Iikk'i O ri L Gtd Ref 4s 87%

IOih. do . 98% 2000 <io .97%
2000 do . -9%|25000 do . 97%

22000 do . ,:i% 20000 Penn Convt 3--..103
10000 do .S5F.100 20000 do .1"2%
6000 do .100%,25000 do 3%s 11)16-100%
Oooo do ...1"0% 6000 do .lOf"
21000 do . 99% 8000 Reading (ien 4b.. 102%
6000 B U El lst Stpi. 111 43000 do .102%
1000 Bkln Un Gas 5s. 113 luoo St E I Mt & So
6000 do .113% Gen 5s.116%,
3000 Can So I.t 5s... 103% 13000 St I. S F Ref 4s 88%
1000 C of Ga Con 6s. .114 2000 do . *<*¦%
1000 Ccnt Leather 6s.l()0*_i 6000 St L riwn lst 4s.. 97%
4t-.il do.100% :; n 4i.B3
13000 do .100W 4000 do 2d Ino 4s... 86%

db .100% 1000 Seab A _. Gold _a. 88%
4000 Cent Pao Gtd 4s.101% 1000 do . 89%
5000 C O Con 6s...118% 10000 do . 88%

67000 C B & Q Jt 4s. .1013., 170OO So P Ctfs lst Ref
1000 do .101*4 4s . f'7%

60000 do .101% lo*. South Ry lst 5s..120
6000 do Den Dlv 4s.101% 10000 do .120',
2000 C M & St P Gen 4000 do Pt L Dlv 4s.l<">%

4s A.111& 3000 Stand R & T 6
7000 C R I & P Gen lUt-0 T & N O Sab Dlv

4s .105%. 5s .ll"*-*-
2000 do Ref 45. 96 lOOO T & O C lst 5s.. 110%

10000 do .96% 2000 T St E & W 4s... 83%
10000 do Resr. 96 6000 Und Elec L 5s... 89%
B1O00 do R li 4s. 7s% 600 Union Pac lst 6s.l05%
17000 do 7Si 1000 rlo .105%
'-.¦oo do . 78% 500 do .1054
2000 do . 7SV 9000 do .105%
1000 do CI Tr 5s. 80 10000 do Convt 4s-135%
1000 C I St I, & C 49.101% 3.> do .130
6o00CCC.vSt.LSt 7000 do .

L Dlv lst.101% 2000 do .136%
T.O0O Col So lst 4s.. .4 1000 U R R of S V 4a. 88%
8000 do .*.*4% 3000 TT R of St D 4s... 87%
3000 Col Ind 6s A_7.'!% 5000 T* ri R & Ref 6...101%

Jo 5s B. 7.'t\ GO000 U s Steel ri p 5s. 0«*%
6000 do ...... 72% 10O00 do . !""'%
5000 do . 72 i ^'liKn'i do . 87
1000 ro! Mid lst 4s. 7.V.. 2000 Va I C & C 5s... 91
8000 Con Oas Deb 68.16*% 7000 V C & P lst.101%
2000 D & R G Con 4a.101% 4000 Wnbash lst 5s-116%
ivon do .820F.101%! 1000 do 2d.107
li»Mi n M Gold 4s.. 96% 10000 do Deb B_ 76
fiOOO Det Un Con 41-s. ["._% 4''" do . 70%
.-..<h> Dist Pe Cor 5s. Rl%! 6000 do . 70%
8000 El J & E lst 5s.11*% 27000 dc.70%
lOOO Erl. lst Con 4S..102 136000 do . 76%
80<>n do Gen 4s.83%ll200OWab Pltta T 21.. 36
1000 do . 93% 3000 "West Md 4a. S7

45000 do Convt 4a...108 5nnO do Convt 4s_ rt*"*.
10O0 do .107% 122000 do . 88%

11000 do .107v« 7000 West Sh 4-Ree;. .108%
liooo do .107% 1000 W L E lst Con
10000 Fr. W D C lst."114% 4s 91%
1000 Gulf & Sh I BS..103 50O0 Wis < >r.t Gen 4s. 95%
Total sales of bonds. $2,380,000.

GOVER-TMENT BONDS.
Tlie following nhotra yesterday's closing: quota¬

tlons for government bonds, as compared wlth Tues-
dav:

r-Nour. 28.-, --Nov. 29.-,
Bld. Asked. Bld. Asked.

U S. 2s. repular. 1930._02% 103% l.\. 108%
U ri 2s. coupon, 1990. 103% 104 103% 11 .

Tl! S. 3s. regular, 1918. 103% 104% 103% 104%
V ri Ks coupon, 1918. 103% 1"»% 103% l"i%
V. > 3s, ri B., 1918. 103 103
U ri. 4s, repular, 1917.*103% l'M% 103% 104%
X" S 4s, co-ron, 1017. 104% !"".% P .% 106%
U ri 4s. resnlar. 1925. 132% 133% 182% 133%
TJ. S. 4s. ooupon, 1925. 132% 133% 132*»*
D C S-65S. Hs% 119% 118% 119%
PhilU-plne 4s. l<-% 110% 109% 110%
.Ex Interest.

MONEY AND EXCHANGE.
MONEY MARKET..Money on call opened at G

per cent; hijrhest. 9 per cent; lowest, 4% per cent;
last loan. 8 per cent; close, 8 per cent; rullnfr rate.
6 per cent. Time money was quoted at B'-ff* pe_
cent for sixty days, l_ per cent for three and
four months and G@5_i per cent for flve and b_p
months. Commercial paper wrus quoted at 6i4*3-%
per cent for sixty to ninety days and 6@6% per cent
for four to slx months.
FORl_GN -7XCHANGT-.Market closed steady.

Actual closing rat^s follow.
Cables. Sljrht. Sixty davs

.terllntff . 4.S665 4.S6*g4.86% 4S2%@4.82%
Franrs . 5.16% *-5.1(*.%-35.11;% :. :o;,»5.i<)%
Relehsma-kfl .95 5 10 '5%©95 3-16 91%@947-16
Guildera . *01 l'._4'%

.Leaa 1-16.

Ean/ters" posied rates were as follows:
Demand. Sixty d .vs.

Sterling . 4.83". 4.S7
Parla fraica. 6.18% 6.15%
B-l_!um fnuiea . 6.20 5.16%
Fwitzerland fran'-s.«. 6.206.10%
Germany relchsmarks. 94% !i."!_
Holland cuilders. 39% 40%
DOMESTIC EX< '1LANGB..New-Orleana Com¬

mercial. $1 discount; bank. $1 premlum. San Fran¬
cisco.Sight, par; telegraph, 5c. Boston.Sc and 15a
discount. Chicago.Par. Charleston.Buying, par;
seillng. l-10c premium. 51 L'.io premlum bid.
35c premlum asko 1 Cli innatl 15c premlum. Sa¬
vannah.Buying, 50c d: lllng. T5c premium.
Montreal.Par. Minm 50c premlum.
BANK CLEJARINGS. N- w-York Exchanges.

(421,372,065; balances, Ofi.761,923. Philadelphla Ex¬
changes, $_'l,5__4t7; balances. W.9R4.893. Boston.
Exchanges. J27.144.fi69; balances. $1,339,127. Chicago
.Exchanges, $-5,C29,G_; balances. $2,935,538. Balti-

-, !l,.S07,26l; balances. $517,456.'
BIL.VEB MARKET..^Bar sllver. G5%c; Mexlcan

-.::-.. r dollars, K^c. Bar sllver closed ln London
5-lfid.

GOLD rREMIT'M -rn Madrid. 27.50; Llsbon, 5.00.
MEXICAN KXCIUXi.lK-Mexlcan exchange on

"New-York is quoted at 200*_
GSOVERNM__*T RECE_PTS..Customs recelpts

tn Washington, $1,046,234; internal reve¬

nue recelpts, $610,760; miscellaneous recelpts, $417,131.
*.s for tho day. &J,'¦.",.%*; spi ndltures, $:,S31.-

iX"). Recelpts for tlie month to date. $4. ,Oi>2,8-i5; ex-
.res, (46,881,000; excess of recelpts, $2,121.S46.

Receipts for the flscal year to date, $246,510,262;
expendltures, $259480,604; excess of expendltures.
512,670,342.
Bl" B-TREASURY'..The Sub-Treasury was debtor

e Clearlng House $774,6;.".

THE FEDERAL TREASURY.
Washington, Nov. 29..The condltion of the Treas¬

ury at the beginning of business to-day was as fol¬
lows:

B__SE_YE FTTNT).
Go'-l coln and bulllon.(150.000,000
TRUST Fl'NDS TO RED____ OUTSTANTirXO CER-

TinCATES.
Gold coln. $.'20.020,8,1-
Sllver dollaxa. 475 7H5 000
Sllver dollara of 1890._. 8.478.0Q0

Total...$1.03
G'-r.'Tal fund. $104

^ ln nau-inal banks..^.. 65,8*5,737
In Phllipplna Treasurr. 4,820,634
Awaltin/ :rie-t.
-Uricjn

RAILROAD AM) OTHER STOCKS.
Bhares
aold.

I-Actual salea-
Open Hlgh (Low. Irtp

I.Closin*
Bld. Ask.

-j Adams Express.
- Albany A S__... -r

BtJOiAllls-Chaltneia "

-1 do pref.
112,000 .Amal Copper...

BOO Am Agr cnem.
-1 do pref.
-'Am Beet Sugar
-1 "do pref.

12,350iAm Car & F'-dry,
tjuOi do pref. 101
-1Amerlcan CoaJ..

12,300; Amer cotton Uil
-1 do pref.
100 Amer Dist Tel..
-;Amer Kxpieaa...
-!'Am Gr Twine..
870] Am Hide & L..
H«>i do pref.

4,7i..i Amer Ice Bee
1001 .Amer Llnseed..
-1 *do pref.

44,700,'Am Locomotlve
7<»- *'_.> pi'ef.
lOOj'Amar M&lUng...

1340
. |241
20* -"'.

255

80*
2:.

40*
Uil

T1 31*

BS* 80
24* 2B*
'.to «."'
a a
80 *¦.">
40* 41
U>1 101*
170 100
84* 8B

oo%.

84*
92

42 B7
222

- 10
I* 7*
84* 34
29* 29*
18* 18*

40 Iro*|

4:;
231
10*
8
34*
29*11
19*
42

lltVlis*(118S|li2''*jll7 LlM
.,-.»»____. in.v_._-v_*... .* &%) 5* 5-4, 4 1 VA

3001 -dopref.? 26 f 26 96* *%I » JW
31 100 »Amer Smeltlng. 161*1164* 161* 152 161* 162
2[000 "do pref. 132 132* 131* 131* JM* 182*
22B *do pref B_[100* 100* 100* ltx_V_ £"0-*. |1""*.American snuffj 250
-1 *do pref-' .
000 |Am Steel F'dry
-i do pref.
2,6801"Amer Sugar...
100 *do pref.
_-!Am Tel & CaMe

,Am Tel Tel..
4,000: Amer Tob pref.

2t_7S5|*Amar Woollen

12* 12*| 12*i 12% l|* '.' =
__ 46*
14_;_ 142* 141* 142 141* 142
189* IS9* U»% IMfcMg*U«g
Z I ~ . . Il35 [187
106*'107* (106* 107*|107 107*

4G*! 45 45*i 45 | 46*
1.150 Mo pref....... 106* 106* 106* S05*

loJS166 161
104* 1"-*
153r\naconda .|152

-Arm Arbor.
-i do pref.
-jAsso Her lst pf

16,-00'Ai.iilson .! 88 88
100| do pref.-104 104

4 iS8 £&%__* !___% !-_% ___* m\m\m120! do pref. 97* 97* 97* 97*1 W*l W*
Boston A L pf. . I ..*j 8fJ*| 87*1 8

86* 87
104 104
162 165

155
37

75 M0
,107* 108
87 87*1108*! 104*
Uil 1«-

173

48

69,550: B'fclyn Hrip
-1 Bklyn Dn Gas..
-iBrunawick
-.But. K & Plttt.
-1 do pref.

Buff & Pus pref
-1 "Buttertck Co.

r.'anaJa Hou'h...
! -.inadian Paciflc 178% 175*

C _: So Am Tel.
9.940 Central Leather 46* 46*

do Pi-ef. 106* l"*"
3.11 Central of N J.. 223*122

nes _= Ohio-
-i Chicago & Alton
-i do pref.
-Ch & E 111 pref.
-Chi. Bur <& Qy.
4.000 Chio Gt West...
-.. do pref A.
100 do pref B.j 34*
.- do deb.
-;Ch Ind & I, pref;

80,_00;Chie Mil <t St P 179% 1180
do pref. 188 189

000 Chlc & Northw. 220 220
10 do pref. _,"..' 235 23.i

-ICh St P « & Oi
-1 do pref.; [.> .-IChio Term Tr... | .<lo pref.j "i
400,Chlc Union Tr»c; 10*j 10*i 10*

do pref.I } j
100 C C C A St -U.l 98*{ 98*«

do pre!.j . J .
-rClev & Wh_ j .

-1 dj pref.
..|dev & Pltts-j
7,000 Col Fuei & Iron. 48

10.300 Col & Southern, 28
,!o lst pref.... 63*

106
87

117

175

46.

16
150
157
84
56
67
174*
[130
45*.

88
186
16*

166
117*

105* 106* J".".1., 105*
S5* 226* 226 227
53*, 64* 53* .-4*

31 33
75*1 76

. ,130 jl39
200 .

.\ __* H fl*
84% 34* 35 Sf.*
. .. j 86* 87

177* 178* 178* 178*
189 189 188 190
121 |21-*i_19* 220
'235 1235 . I .

.185 ilOO
1S5

18*
40
10*
40
99
120
82

98%

46*
28

)] do 2_ Dref.....] 44*1 44*
1.16

64*1 63*
44

..*' 16*

28*
04'n
44*
16

14*
54*

200JC 4HC_Ir..
-i Consol Coal.j
300;Consol Gas.[179
r.on Corn Products...) 14
7001 do pref. 54
600j.De! & Hudson..:226 1227 225 ?» g*% 22B
200!Del Lack & W. 487* 4.7* 487* 487* 465 U
-Denv & Rlo Gr.
835: rlo pref.
-Des M & Ft D.
-1 do pref.
000 Det South pref..
-il>et Unlted K R
7.040. *Dlst Securities.
1.900 .nul So S & Atl
2,700 *dO pref.
.-[Eastman Kodak
-jEleo Stor Bat...

16,400 Kria .

200 do lst pref-
1 uiT do 2d pref
- Evans & T H...
¦-. do pref.
.-, Federal M & S-.
7.70OI do pref.
- *Ft W A; D CU.
- Cen Chem Co...
-1 do pref.
1,200 Gen Electrio Co
800 Gt N-rthern pf. -. -

1.9 «' do rights.| 34*
-1 Havana Eleo Ryj
100! do nref.1 7

Hocldng Valley..
"00 do r>ref.
-1Homestake .,
40o!Illinois Central.. 177
-; ao Leased I...., .¦

2.200 Int Paper. 2-";_. 23*
2.:.-1 do Dref. 87*| 87%
900 'Int Power. 65*j 56

wa Central-| 27 27
1,078 do pref.; 55 66
300 Kana A Mich...' 48*! 49

2.8C0 Kan Clty South. 3t> 80*
6.1JJO! do pref. 12 63
-IK C F S & M pf .

Keok Sc Des M.. .

.-1 do pref.
1,700IKnlck Ice of Ch' 52*' 58*
I'm ao pref.I 78

-:i_aele,ie Gas pf. .

100 L E & Western. 85
-1 do pret. .

-iLons: IslaJid.!
6,000 Louta & Nash...1151* 151*i 160*
-i'an Bea.-h.I I 1
100!Manhattan El. ..I1C3* 163*1163*

Md Coal pref...| . .\
J;SSI% ______?*-&: 1®V\W§l 1Sftl1ISEI^&_;."..... Mexican Central: 23% 23* 23%; 23%, 2o% 2^.
_5l_aS«:: 5 Ui _*rH§Ti-^i-'i-WaiteiariS

'5 75 74 78
.105 ;114

94* 94*; 93*: 94
80% 81*

176* 176%: 176*i 176%
. . 104
23
87*
55%
27
55
4. *
8"
61%

23*
87*
51
27
56
49
30
61%;

51*
76

85

23*'
87^s;
61.¦.
26*66*
4
30
61*
85
14

. 45
68* 51*
76 70
. 96
85 34

90 9«
68 72

180* 160* 160*
12

163*|16J 165
il05 .

72 71% 7:

23%
87*
56*
27*
6t;*
49
80*
61*
85*
17
6*5
52%

!-*__,

12 m*. Mo Kfl:, ._ Tex.f o«>%
pref.! 18%

8,600 Missouri Paclflc., 100%
Morrls .t E?_ex.| .¦

200 Nash & Chat...; 148
57

3.6%; 36*' 36* 36% 36*
68% 68% 68% 67*
101* 100* 101 100* 101

191 l9-i
148U
67%1,310 *Nat Ulscult..

.do pref.-
20, Nat Enara & St 16
100 do ref. 88

7»»000:*Natlonal Lead. 68*
1 100 *do pref. 107%

N B R ol M pf.
.-do 2d pref.

Xew Cent Coal.
&_m, -N Y Air Brakel66 |lfi« !16.- l'H*>

4 ()_»'N" Y Central.... 160% 160* 140* 150
2 100 N Y Cb & St L 65V* 66 55*

lo lst pref....
1100 do 2.1 pref. 86 87* 86

N Y Dock.
do pref...

-N Y L-iek &. W.
.V Y & X J Tel;

V X H & H.. 2>J3 2o3 f203
¦. 600 N Y Ont & W.. 52\ 53 52*
I.'200!N & W exd _*"'<.; 84'* 84* 84

,;,-> pref.|
llOOiNorth AmerlcanllOO* 100* 100
1000 Northern Pacific 198 198 197*
150Ontario Pllver... 3

ih,- 'oast. -..[.- | .pref-1

700 Pac 40% -rH>'. 40%

55*

S7%

203
53
84*
100
198
3

49 Ii

147
.-.7

113
16
86
73

107
36%
20
37

'165
i..''
56*

112
-7
27
75*

13'_ 2
150
202*
53
84
92*

10.1
19S
2*

100
100
I100
49%

14s
58

|114*
16%
89
73%
107*
37
21
45
165*
150%
56
1_»
89
28
77
14"
156
204
53*
94*
93'^
100*
198%
10a
105
106

W.41. Penn R R..'."- 140% 140* 189* 140 139% 1»H
;la & Eaat..

s i Coke 104% 105* 104
Pittsburg Coal- -j - _,: ;-

6JJ0' do pref.3 59 5_

.,: 106
Ft W & Chlc]

ao speclal.
11.400 Pressed Btl Car

800 do pref.
3C*. Pullman P Car
._Quteksllvar
.-' do P'ef.

j; r securitles
28.800 *!¦'-. Stl .prlng.

pref.

-T1
1104% 104* 104*

-' 16
69

106

51 it 53*1 51 52*
:,iji,2 100 99* W*
244 260 244 260

59% 61% 69

14*!
58* 59
«... ^2

106 1110
182%
U79
52*, 52*99* 100
245 :252
* 1%

3 4
97*r 98%

61* 5:>* 69*
104 Il06

Readlng .-'.'.".'.'." 186% 137* 134% 136* 136* 136*
'*.,,;. _._r ot 03 93 03 \>2-±l 93200 d lst prer- 93
do 2d pref..

Rens Saia.... .

29.000 'Rep Iron & Stli 31
103
24

93 "I 93

2
103 102

63%' 64
25* 24*

63*|
88*

O.fluii .._.> pref-
19 42.'. Rock Island-
5 250 pref.-

Rome XV A Ogd
70i> "Kubber <5oods..' 38* u9
._I «do pref.I
-iRutland R R Pf . .

_|St J°s & Oe 1--I
_: do lst pref.,. .

-: dn 2<1 pref.I . .

___ISt -_*_ F lst pf .

50.1 do 2 pref.' 5i% ..'._
._flo C Sr E I cts
-1 do pref.!
_'St Louis Southw;
10.' lo pre'.J S ¦'2.1

2T650 Sloss Sh St _-. *rl 89 91
do pref.i

is -,00: southern Paclflc| _S% 68%
ref. 121 121

Southern R R--. 84* 35
' "-.,., do "ref.| 9'-'* 99*

100 ,'n M O Ctfs: 00 99
I-..po & T'

85 000 Tenn Coal .. Ir. 122* 124* 118
A Paclflc 83* 33 88*

93 9
97*1 O8

209
32"4 32* 32*
102* 102* 102*
24% 24* 24*
63* 68*1 63*

134*
3^'4 39*
104% 105*
50 60
20

89

61'

86*
m

121
34*
99*
99

21
63
34

71 "| '4
66*1 66* 57',

l.*>
'130 136
22 22*
57 58'i
BS* .¦.'

106 125
69 69*
120 Il21
34*| 34*
99 99*
98 09

] 1*1 1*
123 f122^ 123
38' 38

07
89

IS*
121
34N
99*
9!)

2.200 ,, Uind Trust; 64*1 65* 64_i
Tblrd Ave T. R. . . »21

_Tol Peo & West! ''

1 0,0 Tol Hy A L'.KiUl 32*% 33H1 327*' 33 32*
JWiT-1 St T_ _k W.. 86% 86* 31* 86* 86
-'.,, \io pref.I 56* 66* 66* 56% 68*

T.ln Citv R Tr'115 118 116 115 ,114' ! 13*

8%
_4*

124
20*
33

66*
in
82

100

12,6<>0
1 260

.Unl'r.n B_g*& -? f*i4*!"i_*;".4 [~14
.,l.i pref.' "*'-:

Url-n Paclflc... |13r»*T..6%'135*H36* !.._%, 136*
ref. 97% 98 97* 98 97 98

_ . i 1J>>
BS* 87*

91 91 91
Cnited Frult.
Dn By Invest...

^F^iI 4^d? iret Bt* 93% 08*
Express....

*0 S I/esther. ..j
.. 1 c -f.1

r.v A Imp.
. t 9 !"-. 1 * Refl

diVJr .dr, r.ref.' "9
Rubber.' 66%

88

87*| B8
91 91 Ol'.

84 84%
41* 41* 42
93*. 08 93*

110 118
14*| 15%
115* 118*

80 70
,a5S 1* 3 Rubber 68* 66* 64* 55 64
i7,i Oo ->ref.110*111% 110% 110% 110*111

JC *"! n*"£ mm] .I 37* 37* 37* 37*: 37*. ;;7*
__;_-*> Dd!j«?V.u...(l04* 1M.. XO^ XM« ImS 1M?

BO
27
21

.._.. (alla R R-.-,
26 50o;Va-Coro Chem.. 40

400 do pref.¦.j13"
1 Iron C A 5o

.¦-,:. .Yest M.-ryland.. 27
200 .Vabush .I -l

1o pref-... 4\ , --

.' .IU Fiir__ Ex .

300|West I*ni)n Tel 02* <-\
._j .Vestli.gh Mfg.
_l d.. lst pref
-!Wheel & L E
,_ do lst «-ref...
- do 2d pref-
4<i«.'wieconstn Cent 28*! 29

84 'UJO
41* 89*1 39-, 39* 40

'US 1112 '112 uiuiiis*
49* 4ft* 40% r-">
27 27 . .

20% 20*' 3>V»«! 21
41* 41* 41* 4: ¦:.

227 24«>
92* 92* '.-..'.¦' 92%

17-> 17:

HjOI do nref.i 60 6O

1!«>
17
:¦.:¦
25
2.
n

192
is

M
29>,
eo

lal sales for the uay. .I'n'.lsted.

CONSOLTDATED EXCHANGE SALES

STOCKS.

Shareaj I Op-n- 1 Hl__- I _**w-
sold. ] I ln*. I ..». I ***"

10 Allla ehalmera....| 20**I »*l *>*! »»
25,870 An;ul Cbpper.I 88% 91 88 A BO»
1.460 Am CkrTf. «¦> _____\ SS\ t__

4o Am Cotton Oil.... 84**! 86* 34V »%
2.810 Am I, ...-motive...j 71 1 TMkl . J '>m

5,660 Am Smeltlng.j 162*- 1»*% IM* 162
oo Am Fu.ar. 142 *_»» *_?- _%[¦_
» Am V-dba. 45%, 45%. 45>, «4
oio At t & ri f.I jn%\ w* ,-** *"¦»
UMi Halt Ohio. H2H ii**.: "rs *S

20.MO Hklyn Ra;. Tr. 87% 8»*] «% »

53*i* 68*
21* 21* 21%
180% 177% 17*%
48M 46%; 47
20 2* * 2> i

'--l_.it s«_ri5_;::: g~] ^ <g% «%
3»I 1 J61 J »>*| *«>*_
119\! 11. V 118* 118
72% 72* 72 72
M* 88* 364 38*100* lot 100*1 100*
60% 74V 67% 73

oo n v Central. 180 160 149%! 140**
30 P-i-lfi.- Mail. 60* 60* lft% 49-1-*

1.BS0 Penn.vlvan!a 140_ H"N !?,!.%! 13ii%
SlOJPeople'a Gaa. 104* 1--H 104>*] 104%
5**o Pressed steei C_r. 5J 51 52%
B0 Rv Steei Spring...; m oi 61 61

86.720!Readins .! tM* 137%. 184* 1*0*
1,9-0' Rep Steei.j 31-* 32% 80* 11*

50 do pf.! lo2 103 lo2 K>3
2.950 Rork Island.j 24%* 25%. 24H 24%

lOl do rf.f 63%!' 88*1 <"-_ 63*
20lSl<M_-___me_l _' 86* 88 86*

X800 Southern F_o.. W% O*.***.' 68 OS'i
240'Southern Ry. 34% 34%' 34%; 34%

B.OOo Tenn Coal & I_j 122% 124 118* 123H
2f>.6. ¦> Cnlon Parifle.. 136%' 186% I3S% 188*

240 II K Rubber. 60%' B6*| 64% 65
3.930 u S Steei.I 37 _i 37%; 37%: 37%
2.100 dopf.I 104%1 104* 104* 164%
510'Va-i-r Chem.. _.% 41 40* 40%
50 Waba.h pf.I 41%, 41%: 41%| 41%

165,290 Total aalee.

MINING STOCKS.

4'.k> Central l#ather
]o Cbaa & Ohio.! M%
aOtCblO Ot West.; 21%

4.080'Chic M & St P- 179%
4,710 CI Fuel & I.| 48%

1701 Col Southern. 28:»
+1 Dist "

4.680i_-ie*
>l*;f*_-_ls A JXnah...

1380 Met St Ry.
4" Met Securities..

i.-.o \; K .. T.
1.210 Miss
..7011 Nal

Sharesl Open-
aold. I I Ing.

600'Beleher .j .30
W.IBrunswlolc . .08
BOOIChiyaolita . .13
500>Caledonia .' .70
100 Horn Sllver.I 1.70
150IOntarlo .J 2.10
100'OccidentaI .' .83

l.OOOjPhar-naclst .
300:Savage .

ioo Silver Hlll.
200lSandstorm .I .49
..oo Tonopah Belmont.-! 1.65
100! Yellow Jacket. .18

4,350 Total sales

WALL STEEET AND EXCHAfTGES.
FOREIGN TRADING.Forelgn houses dealt ln

upward of 20.000 shar .3 in the local market. selling
6,000 shares on balance. The heavi<*st selling was ln
Missourl, Kansas and Texas. Tn London money
was ln fair demand. Consols wer» higher Pt an

advance of %<\ but Russian bonds were lower.
Copper stocks were heavy.
MARKET GOSSIP..People"s Gaa waa talked of

for a rise. It was reported that some understand-
Ing- had been reached with the municipal authori¬
ties In Chicago which would prove satlsfactory to
the company. The strength in Brookiyn
Transit brought out rumors of a comlng cons
tlon with Metropolitan Street Railway. Xo au-

thentic Information on thls point was obtalnable.
The railroad Issues advanced on more fav
traffic statements, Reading belng the only
tion. The pool ln this stock Is understood tq be
still engaged ln taking proflts. The offi: ial an¬

nouncement that St. Paul would bulld to th'
was accompanied by what was considered good
buying of the stock. Railroad men generally nre

understood to look upon this extension as a favor-
able development. Copper was exceedingly strong
on expectations of a further advance ln the metal.
The general talk ln the Streot is that thls stock is

good for par. Traderg were inclined to even up, ln
vlew of the holiday to-morrow, and the profes-
Blonals generally were disincllned to make new

commitments, ln vlew of the fact that Congress
wlll meet next week. The Gates following ls un¬

derstood to have realized proflts ln the Southern
Iron Issues. but lt ls maintnined that the move In
these shares is not yet over. A tip said to have

orlginated ln the Gates office was circulated to the
effect that Republic Iron and Steei preferred would
be marked up. The equlpment Issues showe..

strength after a period of lnactivlty. Specu
ln these stocks was stimulated by the cont

heavy demand for equlpment. Traders rr-'

that the market was honeycombed with st.

ordfrs which they were trying to reach. These at-

tempts were not, however. generally successfuL
The low price of Tennessee Coal and Iron was mado
by the specialist ln the stock on the executlon of

etop loss orders. Brokers who tried to e-xecute ord< rs

ln thls issue found no market for the stock, but

later on support was rushed in and there was a

sharp recovery from the low.

"DE-,AWARE AND HUDSON AND UNiTED
TRACTION COMPANV OF ALBANY..The offer
made in the interest of the Delaware and Hudson

Company to the stockholders of the I'nited Trac¬

tlon Company of Albany to purchase their stock

at $150 a share met with practically unanimous
acceptan.e. Adviees from Albany are to the effect

that more than P9 per cent of the total $5
outstanding stock has been deposited within the

tlme limit, whlch expired yesterday. This will in-

volve the issuance of the total amount of new

securities provided for the financing of thls opera-

tion. and which were recently purchased by Speyer
& Co. and the National Commercial Bank of Al-
bany, namely. $ .000,000 4 per cent guaranteed pre-

ferred stock and J2.oO0.0OO S_ per cent guaranteed
debenture_¦

CANADIAN PACIFIC EARNTNG3..Tho October
earnings of the Canadian Paclflc Company ln

creased in gross I9.8.S06 and ln net $707,967. The

earnings of tho road have shown most remarkable

gains in the last. ferw weeks, and the increase is

particularly slgniflcant, In view of the fact that

comparison ls made with a perlod a year ago, when

traffic receipts were unusually heavy- The interest*
who have been. behind the movement ln Canadian
Paclflc stock ln the last few months have not sold

their holdlngs. and they are now predicting a price
of 200 or more for the aecurity before many montha
go by.
TRUST COMPANTES* ASSOCL-TTON. . The

Trust Companies Association of the 6tat« of New-
Tork wlll hold -ts annual meeting in thls clty on

December 15. George W. Young ls the president of

the association, and its other offlcers are: Vlee-

presldents. Otto T. Bannard. Theodore F. Miller
and Grange Sard; treasurer, Edward Johnson; seo-

retary. O- F. Gubelman; executive committee, John
B. Borne. Henry C. Deming, Jullan D. Fairchlld.
E. O. McNair, Levi P. Morton. William Notting-
ham. Frederick P. Olcott, George H. Southard and

Seymour Van SaJttvoord. Under the constltutlon
of the association no offlcer la permitted to suc-

ceed hlmself, ao that new offlclala wlll be chosen

throughout. In the evening George W. Young. the

retiring president. wlll entertain the presldenta of
the trust companies of the State. as well as many

promlnont bankers. at the Hotel St. Regta, on

which occaslon addresses wiU be made by speakers
of national reputation.
NEW-YORK CENTRAL PASSENGER AGENTS

SECPwETARY..C. J. Laing. who for the last eight
yeara has been acting aa the private secretary to

George H. Daniela, general passenger a_ent of the
New-Tork Central ltnes, will. on Friday next, whea
Charlea F. Daly. at present passenger trafflc man-

ager of the New-York Central lines west of Buf-
falo, and who recently wa_ appolnted passenger

traffic manager of the llne* east of Buffalo, wlth

headquarters ln thls city, assume thls aame post-
tlon as private secretary to Mr. Daly. Mr. Lalng
has been identified wlth the New-York Central
Railroad for the last seventeen yeara. fllllng vari¬
ous positions creditably.
BANKS LOSE MONEY.Since last Friday the

local banks have lost on thelr operaUona wlth fne

Sub-Treasury upward of ROOO.OOO. The chances are

that the bank statement. whlch will be Issued on

Saturday, will show a reduction in cash, but it ls

likely that the Clearing Hor.se Institutlone wiil
be able to reduce thelr loans to an extent whlch
wlll bring about an Increase in the reserve above
legal requirements. The Sub-Treasury transferred
for the banks yesterday JoOO.000 to San Francisco.
LACKAWANNA -EXTRA DIVIDEND. The

Delaware. Lackawanna aud Western Railroad
Companv ha- _____"-- an extra dividend of 10 per
cent to current stockholders. The direct.r

company states that the extra dividend ls a Chrtst-
maa gift. the same as waa declared a year ago,
and he expects that such a distrlbution wlll con

tinue to be made iu the futur.
QOX_D SHIPMKNT" TO MEXIOO-It was

(earaed yeetet-day that the 1990,600 gold enga.
Tuesday for ablpment wenl t-> M
nfi a.l.iitii.n.il d.000.600 wal b« ablpped. V':-
goes because of the phenomenally high pa
whlch silver is selling, and bankers familtar with
the transaction yesterday declared that the situation
had reached a polnt where gold exports to Mexlco

were cJearly profltabl<* on an ordtnary a_aa_^^mma.^^

RO K ISDAND-* F*RJS< ' EARNIX_g^~
earnings of tbe Roefe I^iand-'Frlsco ***yat«^j*|
October show an Increase lr; gross of ttfl&T ar.d
decrease ln n"t of t_M.__L From July l "."-Iof the two syst-rns have Increased ln groae ^jjr
1«S, while net earnings in the same thaj ^
ahown a __llin_ off of $23<>,S04; comparlaon _^
made wlth the sam« peri..d a ye/ir ago.
APPIJCATTON TO I-iST-AppllcaTion ha,w

made to tho Stock Exchange to llst the foOovtg.
securities: I^-hi .h Vailey Ccal Company, XUttxm
flrst mortgage bonds and *S.7_*,*W> Seaboj^ v-
Dir." Rallway Company. Atlanta-Blrmlnghaa jy'
vlslon flrst mortgage, 4 per cent bonda of 138J,
"BIG FOUR" BOARD ORGANTZES..T^ j.

elected board of dlrectors of the Cleveland, Oa.
clnnati. Chicago and St. Louis Rallway Onbj^-
organized yesterday by re-electlng the retlr_n *
flcers. wlth one -ixceptlon. Dwight W. Par_n^
Acted secretary tn plare of FI _*. Oebonj, ^
Osborn waa made asslstant secretary. wlth *-%$
quarters at Cincinnati. Thls change waa 6» ^.
cordance wlth the policy of concentrating __j ^_
tematlzing the ofncial personnel of the entfce fb.
derbtlt system
REFERENCE STATISTTO***" ON -___flt£

BONDS.- The National Clty Bank bas paMttilt,
circular form valuable ata_stlc_l lnformatka i*.
gardlr.g the flve lasuea of Japanese rn' ¦!!¦_
bonds offered ln part for subecrlptl-n ta Ha
United States. Thla circular brtnge the ___r_j.
tlon furnlshed hy the booklet previously jmtt_gm
by the bank with regard to Japanese tjonfe taJ
flnance* down to date.
I.EHIGH VAI__EY.-Joseph \Yalker A Sooa hart

issued a circular on the Lehigh Vailey RaU-wd
Company. It ls replete wlth lnformatl-n aba_i Q_j
property. and shows such careful preparatloo tha-
all people interested ln lnvestments ought tong& |
NEW STOCK EXCHANGE MEMBERA-lfca.

rlce Rothsohild. at the offlce of Albert LoebftC...
and William I- Elkins. of Pht' _-*elp__, wer,
elected members of the Stock ____asa*N Jtatgttgj
NBW COTTON EXCHANGE MEMBEBSU-Thg

followlng have been elected to membershlp tn .\.

Cotton Exchange: George L. Toung an. (___\_
H. Lester, of New-York, and E. C. llcrrow, .-.

Clarks-ville, Tenn.
NORTIDVESTERN DTVTDEND -NCHA-WED

.Chicago and Northwestern dlrectors hon _,.

clared the regular quarterly dividend of 2 per <..¦-.:

on the preferred atock and the regular ser-.'-anmai
dividend of ."¦'..¦ per cent on the common stock.
american" SODA FOUNTAIN DIRECTOBS-

At the general stochholdera' meeting ef tta Aawrt-
can Soda Fountaln Company, held yesterday, tfc
board of airectors was increased from seven to

nine, the new dlrectors belng Charlea F. Pope and
I. F. North._

CTTEB MARKET TEADIKG.
The markct fcr ou* *9t aomewhit

Irregular. although the gf "¦"s»*H-

cldedly flrm. T vs active. *
though in a nu: IMfc
tion waa carried on 1 "tT.tn.
Foundry stocka wore pron furt__r *_¦_
tlonal gains on modi mtat
Rapid Transit waa
Stf-e! common ruled stocka »n

firm. Chicago Babwaj ewhat irreguk
American Can stocks w< d. In tbe mia-

ing group Mltehell, ur. K. n»* l:i
per cent. Boston Cons eaaed off '.. Brit-
Ish "olumbl i lost was

fi aonally lower. Tennes »wn about",
nt: Nevad I "»ere »

shade easier. rtah A. .**. -
";*

Japanese new 4? Improved'**.
-a

ACTIVE CTJBB STOCKS.

INDUSTRIALS.

Open- Hljfr- Low-
ing. eat eat

¦Jii American Can...,
el

liH .Am *Wrlt Fap pf.

Int M-r
[_>rd

Box B. par.i

.Buy.r's optlon.
RAILROADS.

f;:ar
sold.

MINING STOCK3.

Open-

-.per-[ _1 _.

*_*"
."opper Securitle_.( 22 .' _-!.

10 V, , 10
-.¦per. *-, 7-16

-....', 130 130 1j» »'
4.. . 107 101 1W »

.anhv .nsoi.... 9% '..'-. &* -''"

i> 4_* * s
p_i _7"s -¦ I *""*

-llv.. 74 : i J» ;"
1.<XX> Junlper Gold.; li"-. I
000 i_. Chtvta -. *JS -'.

Mlnes -ocuriues.. 6-16 I 5-1 S*J/
4.570 Mltehell . S
-00 Monar.-h .¦ 13

4..MM. Nevada Con Cwp..'. 10
3.!h-> N*-. -;. ih M S. 2T. 34|
OSO N T-Sboehone 2l. ?ffj S
aW) Phornlx -ecurltiea., 1% . 1*.

s.000 -itts-ai s - < s "

500 Tenn Copper i>...j S7T» Xl't at %
Z500 I.'nl.-vn Coppw Co.. 1_ 2 1*, ".

-2,6001 United ¦v..l,«r ... tt. 3.H ."S H
20 do prof.| 7H*-» 7.V, It

0.000 rtah Apex. .*'* ". .» ^
_--0|Ut__ O-pper 2*.-¦_ 1
200,Utah _>e\-9l Co...\ 6Ta _r> 6*1 *

BONDS.

j Oren- 1 High- *>">*'*-1 JffSalea. I i U **» I .»_
W.000:.-Ub Sus S -a...! 11<*4 U8Vi _» -^,
45.m»> A S Flrs .Tl&l.| 85S *«H

f_7.i«>i Jap 4a *o5 & 1 w 1.! S7V 87"i £¦ .,
*

.j'<>"< L*nlt Lead deb 5a. 7S fS ». "

.I

BANK STOCKS.
(Report-d bv OtotOB 'illbert. N- 3 w«*fi^.

America .- B2o 53T. Uncoln ."^iift »
Amer Eicch. _7_T. *J77*_ Manhattan Co... "X^a:,
Astor Nat. 7 Mnrket A F. 2w -

.;na Nat. 182«-200 MetropolU. *T y
Battery Park... . 152-1 ,-. g|
Bank of D!sc*t. K

_. ff1
-

i;n 1»
Butchc-rs & r>r. 170 '

,« |1
Coal A Ir Nat. 2**-. 2..*. Maroh E*ch ¦¦¦. »

^

Conaolidated ... 17" M! WO -

Century. 180 Mutual . 2X _t
Ciaae . 100 Naaaaa ....-.... Jj g«
Chemlcal .4" s n b a- Jj:
Clt Cen Nat.... 1*» W T Qownty.. _.*g 0
Cttt, . 2SO 2H4 N Y Nat **»*. JS -

Ch-lsea Kxch... lSt> !9t_ V-'ard. gj 0
Commerce . l'.il>*. 2>H North Amer..' J« -

Colonial. «*">¦¦> Nt Nat.. SJ fj
Columbia. 4<» Oriental-. ^ jt
c,,.-n Exch. n0 8fii"> failSo -. *!£ #
Eaat Blver. 150 160 jParlc.-~" S -

-ldeMU- . -"" Paopfcra- Sg 9
t'ir-t Nat. 770 P--r.!s . jU -

Flfth Nat. S4.> Plaza ,........ lW .
Fiftli Avo.3.M>03.750 Ptod te°-. _fg 9
Fourth Nat- 223 227 RTrerraMa . ^ »

Fourteenth 8t.. 300 SeaboaM -. -,, ^
Gallatln . 8T8 . Second -.....- __\ W
Oarii-ld . ^»> '3h,-te ft -ea-i-vS *

Orman-Am ... 106 163 Jtata .____:.''''""& "

German Exch.. 4i» *Uth StraaJ... gj -

Germanla . _V> .12th War_.~. jjj »

Greenwich _ 245 . 2M tTard-.--. -, ¦
Hamilton . VA . g'*** ST"*"! » *
Hano.^r . ."¦<* 01» "-""--_? _1V'tV__ *_l ^
Imp lYa.-l.... BM Waatlnaton BtlL »J »

rn-ln? . 22* 234 «>at fe'de-.. J. »

Tefferion . l-»- lT_rkr1Ua.
Uberty .. 600 v

CLOSING CURB QUOTATIO**^^
amrnt-Shed by Wllllam B. Nlchola * 0*x. W«- *^^»i
Alb *-Bua _H-.»gH "^'S^mSK-S, &
do _-_f '".'.' TO^i 7t>\ Har Tob oo_U- J" «»

__T *^_coo::: :_5r _Bn ^MSTi-ifi^ §J ^

¦tfiS.-¦.::llt ^I^traL ?
ri!" -ubw.y...4iv;, ^ Mo^jffl^-- ^ p

£*nF.ico-i:,^ ?____-_A
Greene r roj 2;V 23 do %££._;.. ^_ A
Oraana C Gold.. 4*2 S*,wJr
Grecca Sllver... 1% . l .»


